




Assets  2018 Preliminary 2017 Audited

Cash and cash equivalents $22,407,799 $27,667,848 

Accounts receivable, net	 $31,939 $45,998  

Unconditional promises to give $85,168,149 $85,714,709

Loans and note receivable, net $33,527 $10,070  

Investments $339,652,408 $320,118,282

Other assets $39,261 $43,463

Property and equipment, net $461,913 $6,811,945

Total assets $447,794,996 $440,412,315

Liabilities and net assets

Liabilities

Accounts payable and accrued expenses $70,369 $62,930

Grants payable $36,843,669 $22,013,024

Notes payable - $4,875,000

Annuity/unitrust liability $601,465 $672,239

Liability for amounts held for others $31,903,557 $35,437,292

Total liabilities $69,419,060 $63,060,485

Net assets

Unrestricted	 $373,934,307 $372,571,444

Temporarily restricted $4,441,629 $4,780,386

Total net assets $$378,375,936 $377,351,830

Total liabilities and net assets $447,794,996 $440,412,315

Revenues, gains and other support  2018 Preliminary 2017 Audited

Contributions and grants	 $52,736,234 $112,470,364

Investment income $7,039,027 $7,513,453 

Net realized and unrealized  gain on investments ($18,652,910) $34,201,824  

Gain on disposal of capital assets	 - $3,306  	

Change in value of split-interest agreements ($338,757) $813,047  

Other revenue $614,930 $785,321

Net assets released from restrictions DURING the period - -

Total revenues, gains and  other support $41,398,524 $155,787,315

  

Expenses

Program services

Grants and contributions $36,012,606   $36,610,278

Other program expenses $1,800,000    $1,789,808

Supporting services 

Management and general expenses $2,151,866    $1,498,603

Fundraising expenses $409,946 $1,135,375  

Total expenses $40,374,418  $ 41,034,064   

CHANGE IN NET ASSETS $1,024,106 $ 114,753,251 

Net assets AT BEGINNING OF YEAR $377,351,830 $262,598,579

NET ASSETS AT END OF YEAR $378,375,936 $377,351,830




