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MOUNT REST FUND
2007 GRANTS ADVISORY PANEL
Peyton Hairston – Chair
Ellen Adcock
Steve Arnett
Mary Ann Beall
Howard Blum
Joan Schwarzenberg
Anne Woodle

Leanna Brackett, Financial and Administrative Officer..............................lbrackett@etf.org
Bob Calloway, Vice President for Advancement.........................................bcalloway@etf.org
Crystal Chirico, Program Officer................................................................cchirico@etf.org
Jan Elston, Senior Program Officer .................................................................jelston@etf.org
Dan Foltz-Gray, Coordinator, Coffey Memorial Scholarship Fund
Amanda Gillooly, Advancement Associate...................................................agillooly@etf.org
Julie Goodfellow, Receptionist& Assistant to the President...................jgoodfellow@etf.org
Beth Heller, Scholarship & Program Associate...............................................bheller@etf.org
Terry Holley, Senior Vice President for Programs & Regional Development....tholley@etf.org
LaTonya Jordan, Data Management Associate.............................................ljordan@etf.org
Jeanette Kelleher, Housing & Financial Officer..........................................jkelleher@etf.org
Jackie Lane,  Vice President for Communications...............................................jlane@etf.org
Michael McClamroch, President & CEO......................................mmcclamroch@etf.org
Carolyn Schwenn, Senior Vice President for Finance & Administration...cschwenn@etf.org
Precy Sturgeon, Financial Administrator.................................................psturgeon@etf.org

EAST TENNESSEE FOUNDATION STAFF

Left to right - Back row:
Jeanette Kelleher,
Crystal Chirico, Mike
McClamroch, Bob
Calloway, LaTonya
Jordan, Beth Heller,
Amanda Gillooly; Middle
row: Carolyn Schwenn,
Precy Sturgeon, Jan
Elston; Front row: Terry
Holley,  Jackie Lane,
Leanna Brackett, Julie
Goodfellow.

GOVERNANCE  Continued
ADVISORY BOARDS & GRANTS PANELS  Continued

INVESTMENT PERFORMANCE
Investment performance returns of the Foundation’s

long-term commingled investment fund:

2007      3 YR       5 YR      10 YR     15 YR      Since Incept. in 1987

 9.05%  10.62%                 13.67% 7.82%       9.26%

NEIGHBORHOODS SMALL
GRANTS PROGRAM
2007 GRANTS ADVISORY PANEL
Mark Jackson – Chair
Ellen Adcock
Bob Becker
Henrietta Grant
Peyton Hairston
Patricia Robledo
Bill Murrah
Mark Rigsby – Ex officio

Mount Rest Fund Grants Panel
Back row, L to R: Jan Elston, Ellen Adcock,

Peyton Hairston, Howard Blum, Steve Arnett
Front row, L to R: Joan Schwarzenberg, Anne

Woodle, Terry Holley, Mary Ann Beall.

COMMUNITY INVESTMENT FUND
2007 LOAN/ADVISORY
COMMITTEE
Marie Alcorn – Chair
Jan Evridge
George Lefler
Herc Ligdis
John Pace
Latrisha Stewart

East Tennessee Historical Society
Endowment Fund

8.98%
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Cornerstone Foundation
Board  of Directors
Dell Lawler - Chair
Rodney Lawler - Secretary
Renda Burkhart
William Haslam
David Martin

Education Consumers
Foundation
Board of Directors
John Stone - President
Andrea Clements - Secretary (until August

2007)
Mary Damer - (until August 2007)
Henrietta Grant
Mark Herring
Ann Mactier
Marilyn Reed
Robert Spangler

East Tennessee Supporting
Foundation
Board  of Directors
Lloyd  Montgomery, III - Chair
Michael McClamroch - President,

Ex officio
Daniel Pressley - Treasurer
Carolyn Schwenn - Secretary, Ex officio
Maribel Koella
Rodney Lawler
David Martin
Marian Oates
Ken Porter

Legacy Parks Foundation
Board  of Directors
Tom Schumpert - Chair
Marilyn Roddy - Vice Chair
Sandy Gillespie - Secretary
Mike Fleming - Treasurer
Joseph Ayres
Missy Kane Bemiller
Jerilyn Bliss
Jonathan Brooks
Margaret Butler
Betsy Child
Pete Claussen
Mark Field
Scott Frith
Steve Fritts
Ivan Harmon
Brad Hill
Marv House
Timothy Irwin
David Long
Sharon Miller Pryse
Tommy Schmid
Will Skelton
Jamie Woodson
Ex officio:
     Karen Bailey
     Doug Bataille
     Bob Calloway
     Diondre Jackson
     Paul James
     Sam Newgent
     Joe Walsh

Public School Forum of
East Tennessee
Board  of Directors
Gordon Fee - Co-Chair
Oliver Thomas - Co-Chair
Pearl Coffey - Secretary
Mayfield Brown
Lynn Cagle
Hardy DeYoung
David Dotson
Mike Edwards
James Haslam, II
William Locke
Paul Montgomery (appointed Nov.
2007)
Richard Ray
Norris Sneed (until Nov. 2007)
Billy Stair
Laurens Tullock

Shults Family Foundation
Board of Trustees
Clifford Shults (Deceased February 2007)
Glen Shults, Jr.
William Shults
Roy Campbell, Jr.
Mary Ann Clark
Charlotte Leibrock
James Overholt

Supporting organizations/foundations, like
Funds of the Foundation, offer donors the
advantages of a private foundation without all
the administrative and reporting burdens,
excise taxes, and payout requirements a private
foundation imposes. Supporting organizations
can be established with a minimum gift of $2
million. They are separate 501(c)(3) nonprofits
with their own charters, bylaws, and boards.
East Tennessee Foundation appoints a majority
of the board and offers the supporting
organization its grantmaking, record-keeping,
and investment expertise should the supporting
organization’s board choose. Auditing and tax
filing requirements are handled by East
Tennessee Foundation. Donors may serve on
the supporting organization board as long as
they or family members do not control the
organization. This separate board makes
grants and takes other action independently of
the East Tennessee Foundation Board of
Directors.

Blalock Family Foundation
Board  of Directors
Sidney Blalock - Chair
Douglas Blalock
James Blalock
R. W. Brooks
Charles Kidd
George Pelfrey
Wes Stowers

Chapman Family Foundation
Board  of Managers
Jefferson Chapman - Chair
Catherine Chapman Biggs
Dan Holbrook
Jennie Chapman Linthorst
James Martin
Sharon  Miller Pryse
Elisabeth Rukeyser

Clayton Foundation
Board  of Directors
James Clayton - President
Janice Kay Clayton -Vice President
John Brock
Kevin Clayton
Hallerin Hill
Raja Jubran
Larry Martin

SUPPORTING
ORGANIZATIONS

Knoxville Jewish Community
Family of Funds
Board of Directors
Pace Robinson  - President
Richard Jacobstein- Vice President
Bernard Rosenblatt - Secretary/Treasurer
Jeffery Becker
Bernard Bernstein
Arnold Cohen
Robert Goodfriend
Scott Hahn
Herbert Jacobs
Harold Markman
Alexandra Rosen
Mary Linda Schwarzbart
Melvin Sturm

ETF supporting organizations are
investing in children, promoting
community-oriented leadership,

building partnerships, preserving
and maintaining parks and green

space, providing information about
education to the public, supporting

positive change and promoting
excellence in public education.



Funds of the Foundation continue on
page 5

FINANCES
East Tennessee Foundation
Statement of Financial Position

  Net assets -  Net assets -  Net assets -  Net assets -  Net assets -

      Unrestricted

      Temporarily restricted

           T    T    T    T    Total net assetsotal net assetsotal net assetsotal net assetsotal net assets

         T         T         T         T         Total liabilities & net assetsotal liabilities & net assetsotal liabilities & net assetsotal liabilities & net assetsotal liabilities & net assets

December 31, 2007December 31, 2007December 31, 2007December 31, 2007December 31, 2007

Unrestricted Temporarily
 Restricted

Total
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Cash and cash equivalents

Accounts receivable

Interest and dividends receivable

Prepaid expenses

Unconditional promises to give

Short-term investments

Loans/notes receivable

Long-term investments

Other assets

Property and equipment

Construction work in progress

        Total assets

Assets:Assets:Assets:Assets:Assets:

Accounts payable

Compensated absences payable

Grants payable

Notes payable

Annuity/unitrust liability

Liability for amounts held for others

    Total liabilities

Liabilities and net assets:Liabilities and net assets:Liabilities and net assets:Liabilities and net assets:Liabilities and net assets:

        Liabilities -Liabilities -Liabilities -Liabilities -Liabilities -

$              4,078,173

62,313

91,724

8,213

6,161,599

7,356,043

421,733

122,331,650

36,949

4,721,940

509,439

$          145,779,776

$                     1,541

-

-

-

6,044,797

-

-

2,952,844

-

-

-

$              8,999,182

$                  4,076,632

62,313

91,724

8,213

116,802

7,356,043

421,733

119,378,806

36,949

4,721,940

509,439

$              136,780,594

$                   94,315

46,118

1,607,642

3,937,487

1,177,401

23,320,994

30,183,957

$                            -

-

-

-

1,177,401

331,299

1,508,700

$                       94,315

46,118

1,607,642

3,937,487

-

22,989,695

28,675,257

          108,105,337

7,490,482

115,595,819

$          145,779,776

                             -

7,490,482

7,490,482

$             8,999,182

              108,105,337

-

108,105,337

$              136,780,594



East Tennessee Foundation
Statement of Activities YEAR ENDEDYEAR ENDEDYEAR ENDEDYEAR ENDEDYEAR ENDED

December 31, 2007December 31, 2007December 31, 2007December 31, 2007December 31, 2007
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Unrestricted

                  T  T  T  T  Total rotal rotal rotal rotal revenues, gains and other supporevenues, gains and other supporevenues, gains and other supporevenues, gains and other supporevenues, gains and other supporttttt

Temporarily
 Restricted

TotalRevenues, gains andRevenues, gains andRevenues, gains andRevenues, gains andRevenues, gains and
 other support: other support: other support: other support: other support:

Contributions and grants

Investment income

Net realized and unrealized gain on investments

Change in value of split-interest agreements

Other revenue

Net assets released from restrictions
    during the period

Program Services -
     Grants and contributions

     Other program services

Supporting services -
     Management and general

     Fundraising expenses

Expenses:Expenses:Expenses:Expenses:Expenses:

Change in net assetsChange in net assetsChange in net assetsChange in net assetsChange in net assets

Net assets at beginning of yearNet assets at beginning of yearNet assets at beginning of yearNet assets at beginning of yearNet assets at beginning of year

Net assets at end of yeaNet assets at end of yeaNet assets at end of yeaNet assets at end of yeaNet assets at end of yearrrrr

 T T T T Total expensesotal expensesotal expensesotal expensesotal expenses

The financial statements of East Tennessee Foundation are audited by a certified public accountant according to generally accepted accounting
principles. The Statement of Financial Position and Statement of Activities represent a combined financial summary for 2007 for all component

funds of East Tennessee Foundation and its supporting organizations. Accompanying notes are an integral part of the financial statements,
and a complete set of audited financial statements is available upon request.

$    11,324,283

2,984,061

3,234,904

(107,592)

329,554

-

17,765,210

$              1,545,590

-

-

(107,592)

-

(80,000)

1,357,998

-
-

-
-

-

1,357,998

6,132,484

$              7,490,482

$         9,778,693

2,984,061

3,234,904

-

329,554

80,000

16,407,212

      8,686,347

1,762,660

704,318

426,825

11,580,150

6,185,060

109,410,759

$  115,595,819

           8,686,347

1,762,660

704,318

426,825

11,580,150

4,827,062

103,278,275

$       108,105,337



East Tennessee Foundation
625 Market Street

Suite 1400
Knoxville, TN  37902

Phone: (865) 524-1223
Toll-free: (877) 524-1223

Fax: (865) 637-6039
E-mail: etf@etf.org

www.easttennesseefoundation.org

Thoughtful giving
 for stronger communities, better lives


